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Note: This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy 
between this translated document and the Japanese original, the original shall prevail. 
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 ADR Selected for the CDP Climate Change “A List” (the Highest Evaluation) for the First Time 

Advance Residence Investment Corporation (ADR) announced today that it has been selected for the first time as 

an “A List” company in the field of climate change, the highest evaluation, in response to the 2024 CDP 

questionnaire. 
 

1. About CDP 

CDP is a global non-profit that runs the world’s only independent environmental disclosure system. Aligned with 

the ISSB’s climate standard, IFRS S2, as its foundational baseline, CDP integrates best-practice reporting standards 

and frameworks in one place. In 2024, more than 24,800 companies and 1,100 cities, states and regions disclosed 

environmental information through CDP, and more than 2,100 Japanese companies disclosed information through 

CDP, including more than 70% of companies listed on the Tokyo Stock Exchange Prime Market (as of April 1, 2024). 

In addition, financial institutions with more than a quarter of the world’s institutional assets use CDP data to help 

inform investment and lending decisions. 
 

2. CDP Evaluation Results 

CDP scores are evaluated on 8 levels: Leadership level (A, A-), Management level (B, B-), Awareness level (C, 

C-), and Disclosure level (D, D-). If there is no response, the score is “F”. 

This is ADR's second time participating in the CDP, and in the 2024 CDP questionnaire on climate change, ADR 

was recognized for its high level of response to environmental issues and information disclosure, which met the 

requirements set by CDP, and was selected for the “A List” of companies with the highest score of “A” for 

Leadership level for the first time. 
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About Advance Residence Investment Corporation 
Advance Residence Investment Corporation is the largest J-REIT specializing in residential properties and is managed by ITOCHU REIT 
Management Co., Ltd. (IRM), the asset management company of the ITOCHU Group, investing in over 280 rental apartments located mostly in 
central Tokyo and in other major cities throughout Japan (AUM over 490 billion yen). ADR can be expected have a stable dividend in the long-term 
and can be considered as a defensive J-REIT, on back of the stable income from residential assets and with the largest dividend reserve among 
J-REITs. 
 
"Advance" is the common brand name of the real estate investment corporation managed by ITOCHU REIT Management Co., Ltd. 
 
ADR’s website: https://www.adr-reit.com/en/ 
IRM’s website : https://www.itc-rm.co.jp/en/ 

 

 

 
 

For more information about CDP, please refer to the following website. 

 https://www.cdp.net/en 

 

3. Initiatives for ADR and IRM 

ADR and ITOCHU REIT Management Co., Ltd, (IRM) the asset management company to which ADR entrusts the 

management of its assets recognizes the importance of sustainability through environmental consideration, social 

contributions and improving its tenants’ satisfaction to maintain and add value to ADR’s assets in the medium to long 

term. We will continue to promote these activities to further raise our unitholders’ value going forward. 

 

For more details on the sustainability initiatives, please refer to the following website. 

 ADR ：https://www.adr-reit.com/en/sustain/ 

 IRM ：https://www.itc-rm.co.jp/en/sustain/ 
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